
Hypothetical trade: Buy 20-lots of the RUT Mar 390/400P; 540/550C Iron Condor.  Premium $2.30 

 
 

Same position with added insurance:  Bot 3 RUT Mar 370 puts; sold 9 RUT Apr 360/370 put spreads.  [Debit: $0.90 per 1 x 3 spread, $270 total] 

 

   


